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Proposed correction:
2.2.1. Model identification

Xi=p+ & + 01801 + 0282 + ... + 08Xy = P+ & + 01 -1 + 02 €2 + ... +0q €rq (€D)

Here, X, is the observed value at time t, pi is the mean of the time series, ¢ is the white noise error term at time t, and 01,02, ...,0401,62,
...,8q were the parameters to be estimated.
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Here, X, is the observed value at time t, ¢1,92, ...,9p®1,92, -..,9p are the autoregressive parameters, and ¢ is the white noise error
term at time t.
2.2.2. Estimation of parameters
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where e, is the error term, y, is the observation, and y; is the forecast, and e, =y, — ¥;.
BIC=T log(c?) + (p+q+1) logT @®)

Here, 62 denotes the mean square error and T’ indicates the number of observations used. The model with the lowest BIC value
would be the best [28].
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