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jPQLVWUPKORPKP[ZPVWNPEOXIKVPZIWLXOPQkKQZPLWpJWEiKESNUPVkKOJZPKXETKVPZIWLXOPKXiVPPNPEÔ
jPQLVWUPKORPKQP\SPELWEiKTPZORKpMVKPXLRKP[ZPVWNPEOkKZVMcWTWEiKORPKOMOXIKESNUPVKMpKVPXTQkKSEW\SPIJKNXZZPTKVPXTQkKIPEiORKMpKVPXTQKXETKdRPORPVKORPJKdPVPKZXWVPT�KMVKQWEiIP�PET̂jPQLVWUPKORPKXEOWUMTWPQKSQPTKpMVKORPKmRna�QP\KP[ZPVWNPEOQYKXQKXZZIWLXUIPkKZVMcWTPKQSZZIWPVKEXNPkKLXOXIMiKESNUPVkKLIMEPKEXNPkKXETKIMOKESNUPV̂gZPLWpJKORPKLMNNXETKIWEPKZVMiVXNKXETKZXVXNPOPVQKSQPTKpMVKVPXTKNXZZWEiKXETKZPX�KLXIIWEikKWELISTWEiKORPKmRnakKLMEOVMIKXETKWETP[KpWIPQKSQPT̂jPQLVWUPKORPKNPORMTQKSQPTKOMKPEQSVPKTXOXK\SXIWOJKWEKpSIIKTPOXWIkKWELISTWEiKRMdKNXEJKZPX�QKXVPKXOK̀j�K��KXETKXUMcPK��pMITKPEVWLRNPEÔjPQLVWUPKORPKQMpOdXVPKSQPTKOMKLMIIPLOKXETKXEXIJ�PKORPKmRna�QP\KTXOX̂K̀MVKLSQOMNKLMTPKORXOKRXQKUPPEKTPZMQWOPTKWEOMKXKLMNNSEWOJKVPZMQWOMVJkKZVMcWTPKXLLPQQWMEKTPOXWIQ̂

jPQLVWUPKORPKQXNZIPKZVPZXVXOWMEkKTPOXWIWEiKORPKUWMIMiWLXIKQMSVLPKMpKORPKLPIIQKXETKXEJKOWQQSPKZVMLPQQWEiKQOPZQKSQPT̂
nTPEOWpJKORPKWEQOVSNPEOKSQPTKpMVKTXOXKLMIIPLOWMEkKQZPLWpJWEiKNX�PKXETKNMTPIKESNUPV̂
jPQLVWUPKORPKQMpOdXVPKSQPTKOMKLMIIPLOKXETKXEXIJ�PKORPKpIMdKLJOMNPOVJKTXOX̂K̀MVKLSQOMNKLMTPKORXOKRXQKUPPEKTPZMQWOPTKWEOMKXKLMNNSEWOJKVPZMQWOMVJkKZVMcWTPKXLLPQQWMEKTPOXWIQ̂jPQLVWUPKORPKXUSETXELPKMpKORPKVPIPcXEOKLPIIKZMZSIXOWMEQKdWORWEKZMQO�QMVOKpVXLOWMEQkKZVMcWTWEiKTPOXWIQKMEKORPKZSVWOJKMpKORPKQXNZIPQKXETKRMdKWOKdXQKTPOPVNWEPT̂jPQLVWUPKORPKiXOWEiKQOVXOPiJKSQPTKpMVKXIIKVPIPcXEOKP[ZPVWNPEOQkKQZPLWpJWEiKORPKZVPIWNWEXVJK̀gm�ggmKiXOPQKMpKORPKQOXVOWEiKLPIIKZMZSIXOWMEkKWETWLXOWEiKdRPVPKUMSETXVWPQKUPOdPPEK�ZMQWOWcP�KXETK�EPiXOWcP�KQOXWEWEiKLPIIKZMZSIXOWMEQKXVPKTPpWEPT̂

nETWLXOPKOXQ�KMVKVPQOWEiKQOXOPYKPcPEO�VPIXOPTKMVKUIML�KTPQWiÊ
gZPLWpJKORPKESNUPVKMpKUIML�QkKOVWXIQKMVKP[ZPVWNPEOXIKSEWOQKZPVKQPQQWMEKXET�MVKQSU�PLOkKXETKQZPLWpJKORPKIPEiORKMpKPXLRKOVWXIKMVKUIML�KhWpKOVWXIQKXVPKUIML�PToKXETKWEOPVcXIKUPOdPPEKOVWXIQ̂gOXOPKESNUPVKXET�MVKOJZPKMpKcXVWXUIPQKVPLMVTPTKhP̂îKLMVVPLOKUSOOMEKZVPQQkKVPQZMEQPKOWNPoKXETKdRXOKQOXOWQOWLQKdPVPKSQPTKOMKPQOXUIWQRKORXOKORPKQSU�PLOQKdPVPKZPVpMVNWEiKORPKOXQ�KXQKP[ZPLOPTKhP̂îKNPXEkKVXEiPkKXET�MVKQOXETXVTKTPcWXOWMEKXLVMQQKQSU�PLOQô
gZPLWpJ�KpSELOWMEXIkKQOVSLOSVXIkKTWppSQWMEkKZPVpSQWMÊ
gZPLWpJKWEK�PQIX
gZPLWpJKORPKZSIQPKQP\SPELPKOJZPKhiVXTWPEOKPLRMkKQZWEKPLRMkKPOL̂okKWNXiWEiKOJZPKhlankKQZWVXIkKPOL̂okKpWPITKMpKcWPdkKNXOVW[KQW�PkKQIWLPKORWL�EPQQkKMVWPEOXOWMEKXETK�l����pIWZKXEiIP̂gOXOPKdRPORPVKXKdRMIPKUVXWEKQLXEKdXQKSQPTKH�KTPpWEPKORPKXVPXKMpKXL\SWQWOWMEkKTPQLVWUWEiKRMdKORPKVPiWMEKdXQKTPOPVNWEPT̂
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aVMcWTPKTPOXWIKMEKQMpOdXVPKcPVQWMEKXETKVPcWQWMEKESNUPVKXETKMEKQZPLWpWLKZXVXNPOPVQKhNMTPI�pSELOWMEQkKUVXWEKP[OVXLOWMEkKQPiNPEOXOWMEkKQNMMORWEiK�PVEPIKQW�PkKPOL̂ônpKTXOXKdPVPKEMVNXIW�PT�QOXETXVTW�PTkKTPQLVWUPKORPKXZZVMXLRhPQo�KQZPLWpJKIWEPXVKMVKEME�IWEPXVKXETKTPpWEPKWNXiPKOJZPQKSQPTKpMVKOVXEQpMVNXOWMEKH�KWETWLXOPKORXOKTXOXKdPVPKEMOKEMVNXIW�PTKXETKP[ZIXWEKVXOWMEXIPKpMVKIXL�KMpKEMVNXIW�XOWMÊjPQLVWUPKORPKOPNZIXOPKSQPTKpMVKEMVNXIW�XOWME�OVXEQpMVNXOWMEkKQZPLWpJWEiKQSU�PLOKQZXLPKMVKiVMSZKQOXETXVTW�PTKQZXLPKhP̂îKMVWiWEXIK�XIXWVXLRkK]�n���kKnm�]���oKH�KWETWLXOPKORXOKORPKTXOXKdPVPKEMOKEMVNXIW�PT̂jPQLVWUPKJMSVKZVMLPTSVPhQoKpMVKXVOWpXLOKXETKQOVSLOSVPTKEMWQPKVPNMcXIkKQZPLWpJWEiKNMOWMEKZXVXNPOPVQkKOWQQSPKQWiEXIQKXETKZRJQWMIMiWLXIKQWiEXIQKhRPXVOKVXOPkKVPQZWVXOWMEôjPpWEPKJMSVKQMpOdXVPKXET�MVKNPORMTKXETKLVWOPVWXKpMVKcMISNPKLPEQMVWEikKXETKQOXOPKORPKP[OPEOKMpKQSLRKLPEQMVWEî
gZPLWpJKOJZPKhNXQQKSEWcXVWXOPkKNSIOWcXVWXOPkK�g�kKZVPTWLOWcPkKPOL̂oKXETKTPQLVWUPKPQQPEOWXIKTPOXWIQKMpKORPKNMTPIKXOKORPKpWVQOKXETKQPLMETKIPcPIQKhP̂îKpW[PTkKVXETMNKMVKNW[PTKPppPLOQYKTVWpOKMVKXSOM�LMVVPIXOWMEôjPpWEPKZVPLWQPKPppPLOKWEKOPVNQKMpKORPKOXQ�KMVKQOWNSISQKLMETWOWMEQKWEQOPXTKMpKZQJLRMIMiWLXIKLMELPZOQKXETKWETWLXOPKdRPORPVK��H �KMVKpXLOMVWXIKTPQWiEQKdPVPKSQPT̂
gZPLWpJKcM[PI�dWQPKMVKLISQOPV�dWQPKXETKVPZMVOKXIIKVPIPcXEOKZXVXNPOPVQKpMVKLISQOPV�dWQPKNPORMTQ̂
jPQLVWUPKORPKOJZPKMpKLMVVPLOWMEKXETKRMdKWOKWQKMUOXWEPTKpMVKNSIOWZIPKLMNZXVWQMEQKhP̂îK̀�lkK̀j�kKZPVNSOXOWMEKMVK]MEOPKmXVIMô

�PZMVOKORPKNPXQSVPQKMpKTPZPETPELPKSQPTKXETKORPKNMTPIKTPOXWIQKhP̂îKaPXVQMEKLMVVPIXOWMEkKZXVOWXIKLMVVPIXOWMEkKNSOSXIKWEpMVNXOWMEô�PZMVOKORPKTPZPETPEOKcXVWXUIPKXETKLMEEPLOWcWOJKNPXQSVPkKQZPLWpJWEiKdPWiROPTKiVXZRKMVKUWEXVW�PTKiVXZRkKQSU�PLO�KMVKiVMSZ�IPcPIkKXETKORPKiIMUXIKXET�MVKEMTPKQSNNXVWPQKSQPTKhP̂îKLISQOPVWEiKLMPppWLWPEOkKPppWLWPELJkKPOL̂ôgZPLWpJKWETPZPETPEOKcXVWXUIPQkKpPXOSVPQKP[OVXLOWMEKXETKTWNPEQWMEKVPTSLOWMEkKNMTPIkKOVXWEWEiKXETKPcXISXOWMEKNPOVWLQ̂


