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~LULMHLOMHNJPSIMHJdHMUIOHIMFFHFTAMHPNMQ[
�MNISTRMHLOMHUPLOMALTIULTJAHWSJIMQPSMNHdJSHMUIOHIMFFHFTAMHPNMQHE�HQMIFUSMHLOULHAJAMHJdHLOMHIMFFHFTAMNHPNMQHaMSMHUPLOMALTIULMQ[
�JAdTSKHLOULHUFFHIMFFHFTAMNHLMNLMQHAMeULT̀MHdJSHKGIJWFUNKUHIJALUKTAULTJAHE�HQMNISTRMHLOMHSMNPFLNHJdHLOMHLMNLTAeHdJSHKGIJWFUNKUHIJALUKTAULTJAHE�HQMIFUSMHLOULHLOMHIMFFHFTAMNHaMSMHAJLHLMNLMQHdJSHKGIJWFUNKUHIJALUKTAULTJA[�UKMHUAGHIJKKJAFGHKTNTQMALTdTMQHIMFFHFTAMNHPNMQHTAHLOMHNLPQGHUAQHWSJ̀TQMHUHSULTJAUFMHdJSHLOMTSHPNM[

ŜJ̀TQMHWSJ̀MAUAIMHTAdJSKULTJAHdJSHNWMITKMANHUAQHQMNISTRMHWMSKTLNHLOULHaMSMHJRLUTAMQHdJSHLOMHaJS�H�TAIFPQTAeHLOMHAUKMHJdHLOMHTNNPTAeHUPLOJSTLG�HLOMHQULMHJdHTNNPM�HUAQHUAGHTQMALTdGTAeHTAdJSKULTJA�[�AQTIULMHaOMSMHLOMHNWMITKMANHOÙMHRMMAHQMWJNTLMQHLJHWMSKTLHdSMMHUIIMNNHRGHJLOMSHSMNMUSIOMSN[
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-�1�$!%/��%
;%&!1��3���!"&%0�%�%&#%5$44!�5��/#%!����%&�#����3#4�5%&��%$ ,���%�1�4/$�%#4��+����3! � !�%&�/#�$�1�!�%7�4!�!1#4 #%#<�4!1,!�5��/#%!��#+�$%14!�!1#4�%$ !��B44/#�$�1�!�%��&�$4 1�/�4,2!%&%&�v�>k;"$! �4!���5���$+4!1#%!���514!�!1#4����#�1&#� #1�/�4�%� �q0.q-81&�164!�%/$�%+�!�14$ � 2!%&#44�$+/!��!���7�4!�!1#4%�!#4��"!�%�#%!��.%$ ,���%�1�4C#%#1�44�1%!��q$%1�/��C$#4$������#�1&�51��1���<�4!1,!�5��/#%!��#+�$% $#4$������#�1&�51��1���h#@#� ���$4 %&�#11! ��%#4: �4!+��#%�����164���/!�$���5#"��%���%�1&��4�"!��"����#%� !�%&�2��6:��%&�#��4!1#%!���5!�5��/#%!��������%� !�%&�/#�$�1�!�%:����#%&��#%%�)

�dHAMaHQULMNHUSMHWSJ̀TQMQ�HQMNISTRMHOJaHLOMGHaMSMHJRLUTAMQH�M[e[HIJFFMILTJA�HNLJSUeM�HNUKWFMHWSMLSMULKMALHUAQHKMUNPSMKMAL��HaOMSMHLOMGHaMSMHJRLUTAMQH�T[M[HFURHAUKM��HLOMHIUFTRSULTJAHWSJeSUKHUAQHLOMHWSJLJIJFHdJSHYPUFTLGHUNNPSUAIMHE�HNLULMHLOULHAJHAMaHQULMNHUSMHWSJ̀TQMQ[
�QMALTdGHLOMHJSeUAT�ULTJA�N�HLOULHUWWSJ̀MQHJSHWSJ̀TQMQHePTQUAIMHJAHLOMHNLPQGHWSJLJIJF�HE�HNLULMHLOULHAJHMLOTIUFHUWWSJ̀UFHJSHePTQUAIMHaUNHSMYPTSMQHUAQHMXWFUTAHaOGHAJL[

/�$��!��yrb*?t+#16"��$� :!�14$ �+�%&/#4��#� 5�/#4��7�Dlo2��6�5��%&�+�&#3!��#4%��%�7ŜJ̀TQMHQMLUTFNHJAHUATKUFNHJRNMS̀MQHTAHJSHIUWLPSMQHTAHLOMHdTMFQVHSMWJSLHNWMITMN�HNMXHUAQHUeMHaOMSMHWJNNTRFM[H�MNISTRMHOJaHUATKUFNHaMSMHIUPeOLHUAQHLSUANWJSLMQHUAQHaOULHOUWWMAMQHLJHIUWLT̀MHUATKUFNHUdLMSHLOMHNLPQGH�TdH�TFFMQ�HMXWFUTAHaOGHUAQHQMNISTRMHKMLOJQVHTdHSMFMUNMQ�HNUGHaOMSMHUAQHaOMA�HE�HNLULMHLOULHLOMHNLPQGHQTQHAJLHTÀJF̀MHaTFQHUATKUFN[]JSHFURJSULJSGHaJS�HaTLOHdTMFQ�IJFFMILMQHNUKWFMN�HQMNISTRMHUFFHSMFM̀UALHWUSUKMLMSNHNPIOHUNHOJPNTAe�HKUTALMAUAIM�HLMKWMSULPSM�HWOJLJWMSTJQHUAQHMAQ�Jd�MXWMSTKMALHWSJLJIJFHE�HNLULMHLOULHLOMHNLPQGHQTQHAJLHTÀJF̀MHNUKWFMNHIJFFMILMQHdSJKHLOMHdTMFQ[B44/�$���=���!/��%�2������5��/� 2!%&%&�#����3#4�5%&�>!1&!"#�.%#%���!3���!%,v��%!%$%!��#4B�!/#4�#��i�����//!%%��7

�MNISTRMHLOMHIJ̀USTULM�SMFM̀UALHWJWPFULTJAHIOUSUILMSTNLTINHJdHLOMHOPKUAHSMNMUSIOHWUSLTITWUALNH�M[e[HUeM�HeMAQMS�HeMAJLGWTIHTAdJSKULTJA�HWUNLHUAQHIPSSMALHQTUeAJNTNHUAQHLSMULKMALHIULMeJSTMN�[H�dHGJPHdTFFMQHJPLHLOMHRMOÙTJPSUFH�HNJITUFHNITMAIMNHNLPQGHQMNTeAHYPMNLTJANHUAQHOÙMHAJLOTAeHLJHUQQHOMSM�HaSTLMH�~MMHURJ̀M[��MNISTRMHOJaHWUSLTITWUALNHaMSMHSMISPTLMQ[HEPLFTAMHUAGHWJLMALTUFHNMFd�NMFMILTJAHRTUNHJSHJLOMSHRTUNMNHLOULHKUGHRMHWSMNMALHUAQHOJaHLOMNMHUSMHFT�MFGHLJHTKWUILHSMNPFLN[�QMALTdGHLOMHJSeUAT�ULTJA�N�HLOULHUWWSJ̀MQHLOMHNLPQGHWSJLJIJF[

ŜJ̀TQMHLOMHLSTUFHSMeTNLSULTJAHAPKRMSHdSJKH�FTATIUF�STUFN[eJ̀HJSHUAHMYPT̀UFMALHUeMAIG[
�JLMHaOMSMHLOMHdPFFHLSTUFHWSJLJIJFHIUAHRMHUIIMNNMQHE�HTdHAJLHÙUTFURFM�HMXWFUTAHaOG[
�MNISTRMHLOMHNMLLTAeNHUAQHFJIUFMNHJdHQULUHIJFFMILTJA�HAJLTAeHLOMHLTKMHWMSTJQNHJdHSMISPTLKMALHUAQHQULUHIJFFMILTJA[
�MNISTRMHOJaHGJPHWSM�QMdTAMQHWSTKUSGHUAQHNMIJAQUSGHJPLIJKMHKMUNPSMNHUAQHOJaHGJPHUNNMNNMQHLOMNMHKMUNPSMN[
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>�%&� �4�",-��4!1#%��.�j$��1!�" ��%&
B�%!+� !��
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]JSH��ATLTUFHNPRKTNNTJA�HJSH��M̀TNMQH̀MSNTJA�HQJIPKMALN�HWSJ̀TQMHSM̀TMaMSHUIIMNNHFTA�N[HH]JSHGJPSH�]TAUFHNPRKTNNTJA�HQJIPKMAL�HWSJ̀TQMHUHFTA�HLJHLOMHQMWJNTLMQHQULU[ŜJ̀TQMHUHFTNLHJdHUFFHdTFMNHÙUTFURFMHTAHLOMHQULURUNMHNPRKTNNTJA[
ŜJ̀TQMHUHFTA�HLJHUAHUAJAGKT�MQHeMAJKMHRSJaNMSHNMNNTJAHdJSH��ATLTUFHNPRKTNNTJA�HUAQH��M̀TNMQH̀MSNTJA�HQJIPKMALNHJAFG�HLJHMAURFMHWMMSHSM̀TMa[HH�STLMH�AJHFJAeMSHUWWFTIURFM�HdJSH�]TAUFHNPRKTNNTJA�HQJIPKMALN[

�MNISTRMHLOMHMXWMSTKMALUFHSMWFTIULMN�HNWMITdGTAeHAPKRMS�HLGWMHUAQHSMWFTIULMHUeSMMKMAL[
�MNISTRMHLOMHNMYPMAITAeHQMWLOHdJSHMUIOHMXWMSTKMAL�HWSJ̀TQTAeHLOMHLJLUFHAPKRMSHJdHSMUQN�HPATYPMFGHKUWWMQHSMUQN�HFMAeLOHJdHSMUQNHUAQHaOMLOMSHLOMGHaMSMHWUTSMQ�HJSHNTAeFM�MAQ[�MNISTRMHLOMHUALTRJQTMNHPNMQHdJSHLOMH�O�̂�NMYHMXWMSTKMALNVHUNHUWWFTIURFM�HWSJ̀TQMHNPWWFTMSHAUKM�HIULUFJeHAPKRMS�HIFJAMHAUKM�HUAQHFJLHAPKRMS[~WMITdGHLOMHIJKKUAQHFTAMHWSJeSUKHUAQHWUSUKMLMSNHPNMQHdJSHSMUQHKUWWTAeHUAQHWMU�HIUFFTAe�HTAIFPQTAeHLOMH�O�̂�HIJALSJFHUAQHTAQMXHdTFMNHPNMQ[�MNISTRMHLOMHKMLOJQNHPNMQHLJHMANPSMHQULUHYPUFTLGHTAHdPFFHQMLUTF�HTAIFPQTAeHOJaHKUAGHWMU�NHUSMHULH]��H��HUAQHURJ̀MH��dJFQHMASTIOKMAL[
�MNISTRMHLOMHNJdLaUSMHPNMQHLJHIJFFMILHUAQHUAUFG�MHLOMH�O�̂�NMYHQULU[H]JSHIPNLJKHIJQMHLOULHOUNHRMMAHQMWJNTLMQHTALJHUHIJKKPATLGHSMWJNTLJSG�HWSJ̀TQMHUIIMNNTJAHQMLUTFN[
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b�&#3!��#4���5��/#�1�/�#�$���
B1j$!�!%!��v/#"!�"%,��'�(9!�4 �%���"%&.�j$��1�i!/#"!�"�#�#/�%���
B��#�5#1j$!�!%!��C!55$�!��>-v ��� 0�%$�� <�����1���!�"<�����1���!�"��5%2#��
0��/#4!@#%!��
0��/#4!@#%!��%�/�4#%�
0�!��#� #�%!5#1%��/�3#4

�MNISTRMHLOMHNUKWFMHWSMWUSULTJA�HQMLUTFTAeHLOMHRTJFJeTIUFHNJPSIMHJdHLOMHIMFFNHUAQHUAGHLTNNPMHWSJIMNNTAeHNLMWNHPNMQ[
�QMALTdGHLOMHTANLSPKMALHPNMQHdJSHQULUHIJFFMILTJA�HNWMITdGTAeHKU�MHUAQHKJQMFHAPKRMS[
�MNISTRMHLOMHNJdLaUSMHPNMQHLJHIJFFMILHUAQHUAUFG�MHLOMHdFJaHIGLJKMLSGHQULU[H]JSHIPNLJKHIJQMHLOULHOUNHRMMAHQMWJNTLMQHTALJHUHIJKKPATLGHSMWJNTLJSG�HWSJ̀TQMHUIIMNNTJAHQMLUTFN[�MNISTRMHLOMHURPAQUAIMHJdHLOMHSMFM̀UALHIMFFHWJWPFULTJANHaTLOTAHWJNL�NJSLHdSUILTJAN�HWSJ̀TQTAeHQMLUTFNHJAHLOMHWPSTLGHJdHLOMHNUKWFMNHUAQHOJaHTLHaUNHQMLMSKTAMQ[�MNISTRMHLOMHeULTAeHNLSULMeGHPNMQHdJSHUFFHSMFM̀UALHMXWMSTKMALN�HNWMITdGTAeHLOMHWSMFTKTAUSGH]~��~~�HeULMNHJdHLOMHNLUSLTAeHIMFFHWJWPFULTJA�HTAQTIULTAeHaOMSMHRJPAQUSTMNHRMLaMMAH�WJNTLT̀M�HUAQH�AMeULT̀M�HNLUTATAeHIMFFHWJWPFULTJANHUSMHQMdTAMQ[

�AQTIULMHLUN�HJSHSMNLTAeHNLULMVHM̀MAL�SMFULMQHJSHRFJI�HQMNTeA[
~WMITdGHLOMHAPKRMSHJdHRFJI�N�HLSTUFNHJSHMXWMSTKMALUFHPATLNHWMSHNMNNTJAHUAQ�JSHNPR�MIL�HUAQHNWMITdGHLOMHFMAeLOHJdHMUIOHLSTUFHJSHRFJI�H�TdHLSTUFNHUSMHRFJI�MQ�HUAQHTALMS̀UFHRMLaMMAHLSTUFN[~LULMHAPKRMSHUAQ�JSHLGWMHJdH̀USTURFMNHSMIJSQMQH�M[e[HIJSSMILHRPLLJAHWSMNN�HSMNWJANMHLTKM�HUAQHaOULHNLULTNLTINHaMSMHPNMQHLJHMNLURFTNOHLOULHLOMHNPR�MILNHaMSMHWMSdJSKTAeHLOMHLUN�HUNHMXWMILMQH�M[e[HKMUA�HSUAeM�HUAQ�JSHNLUAQUSQHQM̀TULTJAHUISJNNHNPR�MILN�[
~WMITdG�HdPAILTJAUF�HNLSPILPSUF�HQTddPNTJA�HWMSdPNTJA[
~WMITdGHTAH�MNFU
~WMITdGHLOMHWPFNMHNMYPMAIMHLGWMH�eSUQTMALHMIOJ�HNWTAHMIOJ�HMLI[��HTKUeTAeHLGWMH��̂��HNWTSUF�HMLI[��HdTMFQHJdH̀TMa�HKULSTXHNT�M�HNFTIMHLOTI�AMNN�HJSTMALULTJAHUAQH������dFTWHUAeFM[~LULMHaOMLOMSHUHaOJFMHRSUTAHNIUAHaUNHPNMQHE�HQMdTAMHLOMHUSMUHJdHUIYPTNTLTJA�HQMNISTRTAeHOJaHLOMHSMeTJAHaUNHQMLMSKTAMQ[

ŜJ̀TQMHQMLUTFHJAHNJdLaUSMH̀MSNTJAHUAQHSM̀TNTJAHAPKRMSHUAQHJAHNWMITdTIHWUSUKMLMSNH�KJQMF�dPAILTJAN�HRSUTAHMXLSUILTJA�HNMeKMALULTJA�HNKJJLOTAeH�MSAMFHNT�M�HMLI[�[�dHQULUHaMSMHAJSKUFT�MQ�NLUAQUSQT�MQ�HQMNISTRMHLOMHUWWSJUIO�MN��HNWMITdGHFTAMUSHJSHAJA�FTAMUSHUAQHQMdTAMHTKUeMHLGWMNHPNMQHdJSHLSUANdJSKULTJAHE�HTAQTIULMHLOULHQULUHaMSMHAJLHAJSKUFT�MQHUAQHMXWFUTAHSULTJAUFMHdJSHFUI�HJdHAJSKUFT�ULTJA[�MNISTRMHLOMHLMKWFULMHPNMQHdJSHAJSKUFT�ULTJA�LSUANdJSKULTJA�HNWMITdGTAeHNPR�MILHNWUIMHJSHeSJPWHNLUAQUSQT�MQHNWUIMH�M[e[HJSTeTAUFH�UFUTSUIO�HZ������H���Z����HE�HTAQTIULMHLOULHLOMHQULUHaMSMHAJLHAJSKUFT�MQ[�MNISTRMHGJPSHWSJIMQPSM�N�HdJSHUSLTdUILHUAQHNLSPILPSMQHAJTNMHSMKJ̀UF�HNWMITdGTAeHKJLTJAHWUSUKMLMSN�HLTNNPMHNTeAUFNHUAQHWOGNTJFJeTIUFHNTeAUFNH�OMUSLHSULM�HSMNWTSULTJA�[
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.��1!5,%,���5�5#�#4,�!�) f&�4�+�#!� -qvD+#�� b�%&.%#%!�%!1%,��5��!�5����1�'.��;64$� �%�%#47nolt(�����1%!��>� �4�i#�#4,�!��?#v�3�43� !�!�%&��%$ ,9$�1%!��#4#� ?���55�1%!3�1����1%!3!%,g�#�&#�#4,�!�>$4%!3#�!#%�/� �4!�"������� !1%!3�#�#4,�!�9$�1%!��#4#� ?���55�1%!3�1����1%!3!%,
g�#�&#�#4,�!�
>$4%!3#�!#%�/� �4!�"#� ��� !1%!3�#�#4,�!�

�MdTAMHGJPSHNJdLaUSMHUAQ�JSHKMLOJQHUAQHISTLMSTUHdJSH̀JFPKMHIMANJSTAe�HUAQHNLULMHLOMHMXLMALHJdHNPIOHIMANJSTAe[
~WMITdGHLGWMH�KUNNHPAT̀USTULM�HKPFLT̀USTULM�H�~¡�HWSMQTILT̀M�HMLI[�HUAQHQMNISTRMHMNNMALTUFHQMLUTFNHJdHLOMHKJQMFHULHLOMHdTSNLHUAQHNMIJAQHFM̀MFNH�M[e[HdTXMQ�HSUAQJKHJSHKTXMQHMddMILNVHQSTdLHJSHUPLJ�IJSSMFULTJA�[�MdTAMHWSMITNMHMddMILHTAHLMSKNHJdHLOMHLUN�HJSHNLTKPFPNHIJAQTLTJANHTANLMUQHJdHWNGIOJFJeTIUFHIJAIMWLNHUAQHTAQTIULMHaOMLOMSH¡�E¢¡HJSHdUILJSTUFHQMNTeANHaMSMHPNMQ[
~WMITdGH̀JXMF�aTNMHJSHIFPNLMS�aTNMHUAQHSMWJSLHUFFHSMFM̀UALHWUSUKMLMSNHdJSHIFPNLMS�aTNMHKMLOJQN[
�MNISTRMHLOMHLGWMHJdHIJSSMILTJAHUAQHOJaHTLHTNHJRLUTAMQHdJSHKPFLTWFMHIJKWUSTNJANH�M[e[H]���H]���HWMSKPLULTJAHJSHZJALMH�USFJ�[

�MWJSLHLOMHKMUNPSMNHJdHQMWMAQMAIMHPNMQHUAQHLOMHKJQMFHQMLUTFNH�M[e[ĤMUSNJAHIJSSMFULTJA�HWUSLTUFHIJSSMFULTJA�HKPLPUFHTAdJSKULTJA�[�MWJSLHLOMHQMWMAQMALH̀USTURFMHUAQHIJAAMILT̀TLGHKMUNPSM�HNWMITdGTAeHaMTeOLMQHeSUWOHJSHRTAUST�MQHeSUWO�HNPR�MIL�HJSHeSJPW�FM̀MF�HUAQHLOMHeFJRUFHUAQ�JSHAJQMHNPKKUSTMNHPNMQH�M[e[HIFPNLMSTAeHIJMddTITMAL�HMddTITMAIG�HMLI[�[~WMITdGHTAQMWMAQMALH̀USTURFMN�HdMULPSMNHMXLSUILTJAHUAQHQTKMANTJAHSMQPILTJA�HKJQMF�HLSUTATAeHUAQHM̀UFPULTJAHKMLSTIN[


