
S9 Fig: Monthly Household Total Expenditures in 2020 and 2021

Panel A: Liberia
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Panel B: Malawi
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Note: Outcome is monthly total expenditure (including food expenditure) in USD. Subfigures on the left
plot the change in levels across months, while those on the right report coefficients (with 95% confidence
intervals) from the difference-in-differences specification in Eq 3. Regressions include household-by-calendar-
month fixed effects. Standard errors are clustered at the village level.


